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of this section, after taking out the administration costs to be paid
to the State Highway Department. Distribution among the insurance
companies shall be in the proportion that the number of policies is-
sued by each such insurance company bearing the endorsement or
provision required to be made available to policyholders pursuant to
subsection (d) of Section 21 of Act No. 723 of 1952 (as amended
by Section 1 of this act) bears to the total number of such policies
bearing such endorsement or provision written in this State during
the preceding year; provided, however, that the total amount to be
distributed among the insurance companies for any year shall not
exceed the aggregate amount of loss experienced by such companies
under such endorsements or provisions, as determined by the State
Insurance Commissioner, during the year for which such distribu-
tion is made.
Should the amount in the Uninsured Motorists Fund exceed the
amount distributable to the State Highway Department and among
the insurance companies, or if for any reasons such funds or any
of them cannot be expended, the balance remaining in the Fund shall
be held in reserve in the Uninsured Motorists Fund with the State
Treasurer against years in which there might be a deficit. The amount
payable to any such insurance company hereunder shall apply only
to those companies maintaining records satisfactory to the Commis-
sioner.
(c) The State Insurance Commissioner shall have power to issue
such rules and regulations as may be necessary to carry out the
provisions and intent of this section."
SECTION 4. Insurance companies may have claim against fund.
-Should the Uninsured Motorists Fund in any year be insufficient
to pay the administrative cost and the aggregate amount of loss
experienced by the several insurance companies, as herein defined,
the insurance companies shall have a proportionate claim against the
Fund and shall be paid such difference during any succeeding year
that the Fund shall have a surplus.
SECTION 5. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 6. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of May, 1960.


